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Paul Chan & Partners LU R Y S EL I
Certified Public Accountants Arr:,_“;":,; Excellence
THE INTELLECTUALLY DISABLED
EDUCATION AND ADVOCACY LEAGUE LIMITED
BALANCE SHEET AS AT 31ST MARCH 1998
1998 1997
Note HKS HKS
FIXED ASSETS 2 500,020 81
CURRENT ASSETS
Utility Deposit 6,000 --
Fixed deposit 1,269,786 620,650
Cash and bank balances 103,885 38,418
1,379,671 659,068
CURRENT LIABILITIES
Accounts payable 33,945 -
Temporary receipt 68,000 50,000
101,945 50,000
NET CURRENT ASSETS 1,277,726 609,068
1,777,746 609,149
Financed by:
ACCUMULATED FUND 3 1,197,746 29,149
OFFICE PREMISE IMPROVEMENT
FUND 4 580,000 580,000
1,777,746 609,149

Approved by the board of committee

B2 / N
/ // . /’// © (/\ \//‘( 7’3 /va

Chairman Committee Member

The notes 1 to 10 form an integral part of these financial statements.

Auditors’ Report — pages 3-4
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Paul Chan & Partners
Cerrified Public Accountants

THE INTELLECTUALLY DISABLED
EDUCATION AND ADVOCACY LEAGUE LIMITED

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31ST MARCH 1998

Towards txcellence

1998 1997
HKS HKS
INCOME
Donation recetved 1,360,739 ety
Membership fee 4,600 = [
Bank interest received 79,718 30,199
Sundry income 4,800 5,350
1,449,857 36,649
EXPENDITURE
Annual reports = 8,700
Bank charges 250 300
Depreciation on fixed assets 166,754 82
Local travelling 23,600 26,610
Messing and refreshment - 115
Miscellaneous 7,792 11,141
Po_stzfge ' 281 320
Printing and stationery 1,303 168
Rent 33,208 =
Telephone charges 1536 .
Electricity and water 706 B
S@asies 7,500
Translation charges 16055 B
Office cleaning 638 .
Deficit from training courses -
and activities (note 5) 21587 14 852
281,260 62,288
SURPLUS/DEFICIT) FOR 1
) HE YEAR 1,168,597 (25.639)

“ - ’ ‘
The notes 116 10 form an integral part of these financial statemens

Auditors’ Report - pages 3.4
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Certified Public Accountants Towards Excellence

THE INTELLECTUALLY DISABLED
EDUCATION AND ADVOCACY LEAGUE LIMITED

NOTES TO THE ACCOUNTS - 31ST MARCH 1998

1. PRINCIPAL ACCOUNTING POLICIES

(a)

(b)

Revenue Recognition

Donation and membership fee is brought into account on a cash received basis

Depreciation of fixed assets

Depreciation of fixed assets is calculated to write off the cost of such assets over
their estimated useful lives to the company on a straight line basis The
principal annual rates used for this purposes are as follows:-

Furniture & fixtures 25%
Office equipments 25%
Leasehold improvements 25%

2. FIXED ASSETS

Furniture  Office Leasehold
& fixtures  equipments Improvements Total
HKS HKS HKS HKS

Ar Cost
At 1/4/1997 13,262 -- - 13,262
Additons 14,921 3,772 648,000 666,693
At 31/3/1998 28,183 3,772 648 000 679,933
Aggregate depreciation
At 1/4/1997 13,181 - = 13,181
Charge for the year 3811 943 162,000 166.754
At 31/3/1998 ) 16,992 943 162,000 179,933
Net baok value
At 31/3/1998 11,191 2,829 486,000 500,020
At 31/3/1997 81 - — 81

Auditors’ Report - pages 3-4
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Certified Public Accountants

THE INTELLECTUALLY DISABLED
EDUCATION AND ADVOCACY LEAGUE LIMITED

NOTES TO THE ACCOUNTS - 31ST MARCH 1998

3.

I

ACCUMULATED FUND

Towards Exceflerce

1998 1997
HKS HKS
290 149 S4788
Surplus brought forward Cos R i
Surplus/(Deficit) for the year (page 6) _ _1,16859 _ 1E2:00 )
Surplus carried forward 1,197,746 29,149
OFFICE PREMISES IMPROVEMENT FUND
Balance brought forward and
carried forward 580,000 380,000
DEFICIT FROM TRAINING COURSES AND ACTIVITIES
Training fee received - -
Training expenses (18,774) (12,1e8)
(18,774) (12.168)
Party fee and sponsorship 5157 N
Party expenses g e e
£ — (3.170) ___ (4.004)
, 2813)  (2e84)
(21,587) (14.852)

TAXATION

The association is exempt, under section (88) of the In|

any tas as . and
any taz by reason of being 4 charitable Institution HgSiesends

Auditors’ Report — pages 3-4
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Paul Chan & Partners LI P /%0 e @i

Cermfied Public Accountants

Towards Excellence

THE INTELLECTUALLY DISABLED
EDUCATION AND ADVOCACY LEAGUE LIMITED

NOTES TO THE ACCOUNTS - 31ST MARCH 1998
7.  COMMITTEE MEMBERS’ REMUNERATION

Committee members’ remuneration disclosed pursuant under Section 161C of the
Companies Ordinance are as follows:-

1998 1997
HKS HKS

Fees = -
Other emoulunments -- -

8. LIMITED BY GUARANTEE

The association is limited by guarantee and not having a share capital.

9. COMMITMENTS UNDER OPERATING LEASES

At 31st March, 1998 the association had the following annual commitments under
operating leases:

Land & Building -
Operating leases which expire:

Within one year - -
In the second 1o fifth year inclusive 65,880
After five year -

65,880 .-

10. APPROVAL OF ACCOUNTS

The accounts were approved by the Committee on 2 7 UCT m

Auditors’ Report - pages 3-4
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